VIB: Explanation for the difference in profit after tax of QIV.2017

On 19 Jan 2018, Vietnam International Commercial Joint Stock Bank explained the difference in profit after tax of Q.IV/ 2017 as follows:
Unit: VND million

	Target
	QIV.2017
	QIV.2016
	Growth

	Separated profit after tax
	626,311
	235,506
	166%

	Consolidated profit after tax
	625,941
	234,870
	167%


Profit after tax of QIV.2017 at Separated Financial Statement of VIB was VND 626,311 million and at Consolidated Financial Statement of VIB was VND 625,941 million. The profit growth of the company in QIV.2017 reached nearly 170% year on year. In the last three months of 2017, the profit of VIB increased mainly due to the increase in interest income (increased by nearly 50%) and revenue from service activities (increased by nearly 70%) year on year. By the end of 2017, total assets of VIB increased by 18%, exceeded the plan by VND 123,000 billion. The credit balance of VIB reached nearly VND 90,000 billion, increased by 25.9% year on year. The quality of the loan portfolio was controlled as well as the speed of handling bad debts. This made the provisions decrease significantly and improve the bank profitability in 2017.
